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The M. L. A. Pension Act 


Alberia 


PENSION ADMINISTRATION 


FOURTH ANNUAL STATISTICAL REPORT 


of the proceedings of the 


PUBLIC SERVICE PENSION BOARD 


pursuant to 


ESM 0 em ENSTONSACT 


for the year ended 


Manche sinelo/i3 


To the Honourable J.W. GRANT MacEWAN 


Iteutenant Governor of the Province of Alberta 


MAY IT PLEASE YOUR HONOUR: 


I have the honour to submit the Annual Statistical Report 
of the proceedings of the Public Service Pension Board pursuant 
to The M. L. A. Penston Act for the fiscal year ended March 31, 


WEIS) 


A. E. Hohol 


Mintster for Penstons 


Alberta 


PUBLIC SERVICE 403/426-2954 
PENSION ADMINISTRATION 


300 Petroleum Plaza 
9945 - 108 Street 
Edmonton, Aiberta, Canada 


T5K 2C2 


December 31, 1973 


The Honourable Dr. A. E. Hohol 
Minister for Pensions 

Government of the Province of Alberta 
Legislative Building 

Edmonton, Alberta 


Sia 
I have the honour to lay before you the Annual Statistical Report 


of the proceedings of the PUBLIC SERVICE PENSION BOARD pursuant 


to The M. L. A. Penston Act for the fiscal year ended March 31, 


Lie 


Respectfully submitted, 
tz 


: ? ! SS - 
E.E. Wickéni 
Chairman of the Board 
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Alberia 


PENSION ADMINISTRATION 
MINISTER FOR PENSIONS 
Dr. A. E. Hohol 


PUBLIC SERVICE PENSION BOARD 


Board Chairman 


E. E. Wickens 
Executive Director 
Public Service Pension Admin. 


Member Member 


C. Brown D. Hardman 
Sr. Employees Relations Officer Representative 
Personnel Administration Office C. S. A. of Alberta 


Member Member 


J. E. Faries P. L. Morgan 
Administrative Officer Representative 
Public Service Pension Admin. C. S. A. of Alberta 


Member Member 


Not operative Not operative 


Pension Administration 
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THE M. L. A. PENSION ACT 


CONTRIBUTIONS 


During the period covered by this report, pension contributions 
by Members amounted to $87,603.29. This represented a net increase 
in contributions of $21,128.58 over the 1971-72 fiscal period. 


Refunds of excess contributions totalled $1,322.89 and refunds 
in respect of Members leaving the service amounted to $2,408.24. 


RETIREMENT BENEFITS 


Total pension benefits under the Act amounted to $264,453.36, a 
net increase of $78,538.96 over the preceding year. 


During the fiscal period there were three retirements under the 
Act, one under Part 2 and two under Part 3. 


As of March 31, 1973, there were 62 pensions in effect, of which 
11 were co-ordinated with the Old Age Security and/or the Canada 
Pension. 


DEATH BENEFITS 


One Member, the Honourable Leonard F. Werry, died during the 
period, but the widow's benefit was not paid until after the end of 
the fiscal year. Consequently, the benefit payment is not reflected 
in this report. 


Two pensioners died during the year, Mr. Roy Lee and Mr. William 
Tomyn. Both were in receipt of 10 year Guaranteed Term pensions and 
the unexpired portions of the guaranteed terms are now being paid to 
their beneficiaries. 


PENSION ADJUSTMENTS 


Effective January 1, 1973, pensions were increased by 3.5% of 
the amount of pension payable in December, 1972, for the purpose of 
maintaining approximate parity with the cost of living increase. 


CONTRIBUTIONS 


Contributions received as at March 31, 1973: 


Under. Part: U.0f? thes Acti. 2 re ee ee 
(Members of the Legtslattve Assembly) 


Unders Part 2;0f (thetActerme. «> cea) ee a ee 
(Members of the Executive Counetl) 


Under Part sioftethe Acts go mee ces eee ee 
(Speaker, Deputy Speaker, Leader of the Opposttton) 


Total contributions . . 


$ 451. 


Amount standing to the credit of Members as at March 31, 1973: 


Unders Parts] .of “thes Ac tater eee. Fo a ee 
Under Partiiz of the AGtiy oa. oh eee ee ee 
UndersPartrasof thers Act x05 ce) <a ee ee: ee eee 


Total CVed ite eae ec ee 


REFUNDS 


Refuridsy Of sexcessucontr 1bWGionS wee . ue ee eee 


Refunds in respect of Members leaving the service 


LOta lS eREUNCS. foes geeks ous in he, ee 


$118,223. 
G42. 25ce 


$ 451 


a Leones 
$ 2,408. 
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$ 87,603. 
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RETIREMENTS 


peceuementomungcomebartecrOt tne Act: <<... . 2 Ge Jcatse «vegies chs 1 
Rec Gemenecmunceimepdiste sO itN@sACl.. . . «sce. Mn ee ee ee 2 
ROLAUm ne tl Germen-tS =... lccme.) Gal cmemeee nce sunset tame 3 
PENSIONS 

Pensions in force as at March 31, 1973, were as follows: 
Nove d IME CrSs OY PME s I rte sence ce we soften oto ed SMES ne Se oe oS eee 
Single Life A Ol, Sh CURE: SAY EPRI f(g ete. ek dh 3 
GUdGancecameerir- LOLVCaNS mca) .° 5 es ee es ce 14 
suaGanceenm@pernta— lo ,yearS o 4. «3 Gem, “ee. me Ameen! oo 
Guawanceedmreriti-) 20 Years s </m ) ci temie pean. 6 eeene 0s Meets 20 
OU Ce Cammee Me. cern cri «fs RUM Sura. UReiCe Mus Geen S 
UGiniemifeeemneducible by 1/3 atefirst deaths. oan 8...) 
UOintebi;es—=Reducible by l/2:at first deatn=. <8. F-.25. 2 
Widow's Pension - Guaranteed 10 years ........... 1 
Widow Serension — GUaranteed 20“years . .%: . «a. 5 eee 1 
PORCeDENSIOUSE wos. % st me hhc 4) cageeraeame ee Oe 


Of the total pensions in force 11 were co-ordinated with the Old Age 
Security and/or the Canada Pension. 


Total pension payments for the year ending March 31, 1973 . . $264,453.36 


DEATHS 
Deaths in Service (Part 2) rare 7) Gorey.) Pee ey 2s 1 
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NOTE: No penstons exptred during the ftseal year. 
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EXCESS PAYMENTS CONTRIBUTIONS, BENEFITS 
QVER RECEIPTS AND WITHDRAWALS 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


Edmonton, July 4, 1973 


AUDITOR'S REPORT 


The Public Service Pension Board 
EDMONTON, Alberta 


I have examined the Statement of Receipts and Payments under The 
M.L.A. Pension Act for the year ended March 31, 1973. My examina- 
tion included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as 
I considered necessary in the circumstances. 


In my Opinion this financial statement presents fairly a summary 
of the receipts and payments under The M.L.A. Pension Act for the 
year ended March 31, 1973 on a basis consistent with that of the 
preceding year. 


Douglas W. Rogers, Cops 
Deputy Provincial Auditor. 
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THE M.L.A. PENSION ACT 


STATEMENT OF RECEIPTS AND PAYMENTS 


FOR THE YEAR ENDED MARCH 31, 1973 
(with comparative figures) 


Contributions: 


RECEIPTS 


Members of the Legislative Assembly 


Benefits under the Act: 
Pensions 
Payments to beneficiaries 


Withdrawals: 


PAYMENTS 


) Contributions and interest in respect 


of Members leaving service 
Refunds of excess contributions 


Total payments 


Excess of payments over receipts for the year $180,581. 


The accompanying notes are part 
of this financial statement. 
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THE M.L.A. PENSION ACT 
NOTES TO THE FINANCIAL STATEMENT 
MARCH 31, 1973 


Note 1 The M.L.A. Pension Act was established under the authority of 
Chapter 240, R.S.A. 1970. 


Note 2. All receipts under the M.L.A. Pension Act have been credited 
as revenue to the General Revenue Fund of the Province and 
all payments have been made therefrom. 
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